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Saudi Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 11,062 -0.1 -0.8 5.6 18.5 
Saudi (NOMUC) 22,393 -0.1 -1.8 153 NA 
Energy 6,440 0.0 1.1 18.7 8.0 
Materials 6,261 -0.1 -0.6 -0.5 313 
Capital Goods 7,670 0.1 -1.2 46.8 14.9 
Com. & Prof. Svc 4,815 0.0 -0.8 40.1 31.6 
Transportation 5,584 -0.9 -2.7 23.0 42.0 
Cons. Durables & Apparel 5,067 1.1 -0.5 19.9 NA 
Consumer Services 5,012 0.0 -2.0 35.8 23.9 
Media 22,547 -0.9 -6.7 49 22.3 
Retailing 7,787 0.9 0.9 8.5 26.5 
Food & Staples Retailing 9,804 -0.4 -2.0 14.8 5.9 
Food & Beverages 5,895 1.2 2.4 27.14 31.1 
Health Care Equipment 10,188 -0.2 -1.5 11.8 36.6 
Pharma, Biotech & Life Science 4512 -0.7 -0.7 57.0 NA 
Banks 10,498 -0.1 -1.9 -9.0 11.9 
Diversified Financials 6,770 -0.3 -1.2 6.4 34.4 
Insurance 7,916 -1.4 -1.7 48.9 26.9 
Telecommunication 7,175 -0.4 0.3 123 13.3 
Utilities 8,113 -0.4 -0.4 13.1 20.6 
REITs 3,511 0.0 15° +117 24.6 
Real Estate 3,090 -0.6 AT 23.6 NA 

| Sources: Bloomberg, Reuters, Tadawul 

Top 5 Gainers 

Company Last Close % Change Value (SAR mn) 
Knowledge Economic City 15.16 9.5% 12 
lg Atheeb Telecommunication 133.60 4.4% 188 
a Enaya Cooperative Insurance 12.90 44% 60 
Dallah Healthcare Holding Co. 140.20 4.2% 23 
Sumou Real Estate Co. 51.10 3.6% 21 

| Source: Tadawul 

Upcoming General Assembly Meetings 

Company Date 
Saudi Arabian Mining Co. 25-Sep-23 
East Pipes Integrated Company for Industry 25-Sep-23 
Aljazira Takaful Taawuni Co. 25-Sep-23 
Emaar The Economic City 25-Sep-23 
Saudi Advanced Industries Co. 27-Sep-23 
Al-Babtain Power and Telecommunication Co. 28-Sep-23 


| Source: Tadawul 


NOTES: 


(1) Prices as of last trade. Updated as of September 20, 2023 
(2) WTD: Week to Date and YTD: Year to Date 
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Saudi Market Update 


TASI and NOMUC both declined by 0.1% to 11,062 and 22,393, 
respectively, on Wednesday; TASI traded value totaled SAR 
5.2bn and averaged SAR 5.6bn_over the last 30 days. The five 
most active stocks (by value) in TASI accounted for 30.4% of the 
daily traded value. 


MSCI Emerging Markets closed 0.4% lower on Wednesday, 
trading at P/E (TTM) of 14.1x vs. 18.5x for TASI. 


Both Banks and Materials decreased 0.1%. Telecom ended 0.4% 
lower. Food & Beverages (up 1.2%) was the best perfomin 
sector. Among stocks, Knowledge Economic City (4310/KEC AB), 
Etihad Atheeb Telecommunication Co. (7040/EAT AB), and Saudi 
Enaya Cooperative Insurance Co. (8311/ENAYA AB), led the 
gainers. 


The Prime Minister in an interview stated that the country would 
be one of the world’s strongest economies, coming in the top 
seven economies in the world, if it goes on the right track. He 
further noted that tourism’s contribution to GDP increased from 
3% to 7% as the country attracted nearly 40mn visitors last year 
with a target of 100mn - 150mn by 2030. (Source: Argaam) 


According to the General Authority of Civil Aviation (GACA), the 
total number of complaints submitted by passengers on air 
carriers in August amounted to 1,442. It added that Saudi 
Arabian Airlines (SAUDIA) led the carriers with least complaints 
with 14 complaints per 100,000 passengers and a complaint 
handling rate of 100%. GACA further noted that Prince 
Mohammed bin Abdulaziz International Airport reported the 
lowest complaints, at a rate of 0.3% per 100,000 passengers 
among international airports receiving over 6mn passengers 
annually. (Source: Argaam) 


The Saudi Central Bank (SAMA) revealed that point-of-sale (POS) 
transactions came in 1% lower at SAR 11.19bn (USD 2.98bn) in 
the week ended september 16, compared to SAR 11.33bn (USD 
3.02bn) in the week before. It added that the education sector 
led the decliners with a 44% drop, followed by recreation and 
culture at 11%, while furniture led the best performers at 7%, 
followed by transport (+6%). (Source: Argaam) 

As per reports, the Public Investment Fund (PIF) is in advanced 
talks to acquire three Egyptian private companies operating in 
the healthcare, education, and real estate development sectors. 
It added that the PIF plans to close the three deals before the 
end of this year. In August 2022, the PIF had launched the Saudi 
Egyptian Investment Company (SEIC) to invest in various 
promising sectors in Egypt. (Source: Argaam) 


Top 5 Losers 


Company Last Close % Change Value (SAR mn) 
Dar Alarkan Real Estate 15.78 -4.0% 158 
Development Co. 

Bupa Arabia for Cooperative 196.60 -3.6% 29 
Insurance 

Filing & Packing Materials 52.60 -3.3% 56 
Manufacturing Co. 

United International o; 

Transportation Co. 67.50 A 4 
Arab Sea Information System 6.46 -2.6% 11 


Co. 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
The Saudi Arabian Oil Company 34.30 0.0% 665 
Al Rajhi Bank 69.00 0.0% 302 
The Saudi National Bank 33.45 -0.5% 253 
Etihad Atheeb” 133.60 44% 188 
Telecommunication Co. 

Fawaz Abdulaziz AlHokair Co. 22.12 3.2% 185 


| Source: Tadawul 
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GCC Stock Indices GCC & Global Markets Update 


Index Last Close 1 Day % WTD % YTD % PE (TTM) . 


Dubai (DFM) 4,138 1.6 2.3 24.1 9.5 
Abu Dhabi (ADX) 9,823 0.0 -0.6 -3.8 31.9 
Kuwait (KSE) 7,439 -0.1 0.1 Ta 33.1 
Qatar (QE) 10,295 -0.2 -0.2 -3.6 12.9 
Oman (MSM) 4,694 0.1 -0.7 -3.4 13.0 z 
Bahrain (BSE) 1,923 -0.3 -0.4 1.5 7.2 
DJMENA Index 692 0.0 -0.5 -0.1 NA 


Source: Bloomberg, Reuters | 


Global Stock Indices 


Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,402 -0.9 -1.1 14.7 21.6 . 
US (NASDAQ 100) 13,469 -1.5 -1.7 28.7 28.4 
UK (FTSE 100) 7,732 0.9 0.3 3.8 1.2 
Germany (DAX) 15,782 0.7 -0.7 13.3 24 d 
France (CAC 40) 7,331 0.7 -0.7 13.2 2.6 
Russia (MICEX) 3,068 -0.5 -2.7 42.4 2.6 
Japan (Nikkei) 33,024 -0.7 -1.5 26.6 26.3 s 
Hong Kong (HSI) 17,886 -0.6 -1.6 -9.6 0.1 
South Korea (KOSPI) 2,560 0.0 -1.6 14.5 8.1 
China (SHCOMP) 3,109 -0.5 -0.3 0.6 39 
India (NIFTY) 19,901 -1.2 -1.4 9.9 22.9 . 
Brazil (IBOV) 118,695 0.7 -0.1 8.2 8.0 
Turkey (BIST 100) 7,720 -0.8 -3.0 40.1 TA 
Egypt (EGX30) 19,797 -0.8 1.3 35.6 9.6 
MSCI Emerging Markets 971 -0.4 -1.4 15 14.1 
MSCI World 2,936 -0.5 -0.8 12.8 18.8 


Source: Bloomberg, Reuters | 


Commodities Prices 


Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 93.5 -0.9 -0.4 8.9 3.2 
Natural Gas ($/mmbtu) 2.7 -4.0 3.4 -38.9 -49.1 
Gold ($/oz) 1,930 -0.1 0.3 5.8 15.9 
Silver ($/oz) 23.2 0.2 0.9 -3.0 20.6 
Platinum ($/oz) 931 -1.4 0.1 -13.4 0.7 
Copper ($/t) 8,282 0.6 -0.8 -1.0 5.8 . 
Zinc ($/t) 2,526 24 1.5 -15.9 -19.7 
Lead ($/mt) 2,238 0.1 -19 -4.2 19.4 
Wheat ($/bu) 589 0.8 -2.6 -25.7 -35.1 
Corn ($/bu) 482 13 1.3 -28.9 -23.6 
Sugar ($/lb) 27.2 22:1 0.0 35.5 57.7 


Source: Bloomberg | 


US markets ended in the red on Wednesday. S&P and NASDAQ 
decreased 0.9% and 1.5%, respectively. Dow Jones Industrial 
ended 0.2% lower. In Europe, both Germany and France gained 
0.7%, while UK was up 0.9%. 


Asian markets are trading with cuts on Thursday. China and 
Japan are down 0.5% and 1.3%, respectively. South Korea, Hong 
Kong and India are trading 1.5%, 1.3% and 0.7% lower, 
respectively, in the morning session. 


GCC markets ended mixed on Wednesday. Dubai was 1.6% 
higher, while Abu Dhabi closed flat. Kuwait and Qatar declined 
0.1% and 0.2%, respectively. Oman was higher 0.1%, while 
Bahrain fell 0.3%. 


The US Federal Reserve left interest rates unchanged at 5.25% - 
5.5% (prior: 5.5%; consensus: 5.5%). (Source: Trading Economics) 


UK inflation rate for August came in at 0.3% M/M, 6.7% Y/Y 
(prior: -0.4% M/M, 6.8% Y/Y; consensus: 0.7% M/M, 7.0% Y/Y). 
(Source: Trading Economics) 


According to US EIA Petroleum status report, crude oil 
inventories were down 2.1mn barrels (prior: 4.0mn barrels; 
consensus: -2.2mn barrels) for the week ended September 15 
(Source: Trading Economics) 


According to the UAE's Economy Minister, the country grew by 
3.8% in 1H23 and is projected to grow by 6% through the year. 
He added that the ministry is pushing ahead with plans to 
achieve its target of doubling the country's GDP by 2031 to AED 
3tn (SAR 3.06tn) from AED 1.5tn (SAR 1.53tn). He further noted 
that the growth this year was spurred by the strong performance 
of the non-oil sector, which expanded by 4.5% in 1H23. (Source: 
Zawya) 


Goldman Sachs pushed up its 12-month forecast for global 
benchmark Brent to USD 100 (SAR 375.11) from USD 93 (SAR 
348.85) on the back of a demand boom amid OPEC+ supply 
curbs. It added that they forecast OPEC to be able to sustain 
Brent in a USD 80 to USD 105 range in 2024 by leveraging 
robust Asia-centric global demand growth. The investment bank 
further noted that OPEC is unlikely to push prices to extreme 
levels, which would destroy its long-term residual demand. 
(Source: Zawya) 


As per UBS, the Dubai real estate market, where housing prices 
have continued to increase by double-digit rates, remains fairly 
valued, and its price momentum should remain strong in the 
coming quarters. The bank added that given the strong income 
growth and an extremely strong rental market, with rental 
growth surpassing owner-occupied price growth, it sees the 
market as valued at par. It further highlighted that of the 25 
cities surveyed by UBS globally, Dubai was one of nine where 
house prices were fairly valued. (Source: Zawya) 


Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 

Country Last Close 1 Day Change YTD Change Spread* e US jobless claims for the week ended September 16 (prior: 220K; 

US 5.66 0.00 0.89 0.00 consensus: 225K) will be announced today. (Source: Trading 

Saudi Arabia 6.18 -0.03 0.84 0.52 Economics) 

UAE 5.25 0.25 0.94 -0.40 

Kuwait 436 WOE 36 Aa e Japan inflation rate for August (prior: 0.4% M/M, 3.3% Y/Y) will 

Qatar 6.00 0.00 0.72 034 be announced tomorrow. (Source: Trading Economics) 

acy 671 0.02 ver 103 e US EIA Petroleum status report on weekly change in crude oil 
Source: Reuters inventories for the week ended September 22 (prior: -2.1mn 

barrels) will be announced on September 27. (Source: Trading 

NOTES: Economics) 


(1) Prices updated as of September 20, 2023 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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